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labour theory for civilized as well as primitive society. The fact
that labour worked with capital provided by somebody else
made no difference. Commodities still tended to exchange in
quantities proportionate to the total amount of labour required
to produce them and bring them to market, which included the
labour necessary to produce the raw material, the labour en-
gaged in transporting and manufacturing it, and an appropriate
portion of the labour required to produce the machinery of
transport and manufacture. Labour, however, differedin quality,
and one hour's labour of an unskilled worker could not be
taken as equal to an hour's labour of a highly-skilled person.
Adam Smith recognized this.

There may be more labour in an hour's hard work than in two
hours' easy business; or in an hour's application to a trade, which
it cost ten years' labour to learn, than in a month's industry at an
ordinary and obvious employment. But it is not easy to find any
accurate measure either of hardship or ingenuity. In exchanging,
indeed, the different productions of different sorts of labour for one
another, some allowance is commonly made for both. It is adjusted,
however, not by any accurate measure, but by the higgling and
bargaining of the market, according to that rough equality which,
though not exact, is sufficient for carrying on the business of common
life.

Ricardo followed this reasoning precisely.

Marx had made a careful study of all the English classical
writers, and their influence is clear. Following Adam Smith
he distinguishes between value in use and value in exchange.
The former bears no relationship to the latter, for the com-
modities of greatest usefulness often have little or no value in
exchange. Setting aside altogether their utility, commodities
when exchanging for one another take the form of mere crystal-
lized human labour, and exchange in quantities proportionate
to the amount of labour-time required for their production.
The standard measure is the labour-time of simple unskilled
labour. Where skilled labour is involved its time must be
reduced to the standard by multiplying the number of hours
by a factor appropriate to the degree of skill.